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Peter Malin, MAI

Qualifications in Real Estate
Counseling, Valuation and Expert Services

Peter Malin, a third generation real estate professional, has over 25 years experience in the field.
His experience ranges from being a Land Use and Development Manager for the nation's largest
private landowner (IPCO) to being a founder of Dallas' fourth largest Commercial Real Estate firm
in 1989.

Today, as Managing Director of The Malin Group, he oversees a small staff in Dallas, Texas,
providing advice and counsel to a national client base. His writings on issues in Real Estate have
been published in a wide range of international journals, magazines and newspapers. For 11 years,
he was the editor and publisher of a widely recognized newsletter, Capital and Investment Trends,
reporting on real estate trends in the Texas markets.

For four years Mr. Malin worked for International Paper Company, the nation's largest private
landholder, in their development, land management and real estate divisions. He was involved in the
valuation of timberlands as well as the development of recreational real estate such as ski areas and
waterfront property.

After spending four years as a commercial appraiser in Dallas, Texas, Mr. Malin became the
Director of Real Estate Valuation for Laventhol and Horwath in their Dallas office. In this capacity,
he directed a national practice which specialized in property valuation and counseling. He has held
the prestigious MAI designation from the Appraisal Institute for 18 years, and has been recognized
as an expert by numerous Federal, State and Local courts during the past fifteen years testifying on
various real estate issues.

Mr. Malin's other experience includes appraisal, market research and counseling on commercial
properties throughout the U.S., including:

» Major urban developments including urban land, hotels, entertainment facilities, office
buildings, parking garages and regional malls.

> Major recreational developments including hotels, resorts, conference centers, golf courses
and residential communities.

» Special use properties such as computer and telecommunication centers with clean rooms,
marinas, NASCAR and IHRA sanctioned racetracks, airplane hangers and school campuses.
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After leaving Laventhol and Horwath, he founded Newmarket Consulting Group and the parent
firm, Newmarket Group Southwest, a full service commercial real estate firm. While at Newmarket,
he established a national practice comprised of valuation, consulting and litigation services
performed in over 35 states.

Currently, Mr. Malin is licensed and certified as a general appraiser in Texas. He has held appraisal
licenses in over 20 states since 1990. Mr. Malin is also a licensed real estate broker in the state of
Texas.

Mr. Malin is a graduate of the Kent School in Kent, Connecticut. He received his Bachelor of Arts
degree in American Studies from the University of Denver in 1973. Later, he completed graduate
level courses at New York University's Real Estate Institute, followed by study in Real Estate
Investments and Taxation at a graduate level at North Texas State University.

In 1988-1990, Mr. Malin developed and hosted the Annual Real Estate Education Conference
sponsored by the Appraisal Institute in Dallas. He has lectured on International Appraisal issues and
developed and taught the first Appraisal Course on "International Appraising™ for the Appraisal
Institute. In 1993, he lectured at the 20th World Congress of Fédération Internationale de Géometric
as well as the 6th Annual Valuation of Assets in Bankruptcy Conference sponsored by the
University of Texas Law School. Mr. Malin continues to lecture on real estate topics for The Dallas
Bar Association and the American Society of Appraisers.

Mr. Malin has been hired as an expert witness in numerous cases involving real estate issues and
valuation. He has testified or been admitted as an expert in local, state, and Federal courts in
Alabama, California, Florida, Louisiana, and Texas. His clients include The Justice Department, the
Internal Revenue Service, major corporations, government entities, insurance companies, as well as
individuals and taxpayers.

Today, The Malin Group Real Estate Economists continues to serve a national client base and
provides real estate research, advice and counsel to its clients. Mr. Malin continues to publish
timely articles on industry trends in national forums such as Urban Land Magazine and The
Mortgage Banker.
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